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HMRC has recently released UK trade figures for the first 6 months of 2024.
This month’s Market Bulletin looks at these figures in greater detail.
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In the first six months of 2024, beef production in the UK increased
by 2% compared to the same period in 2023, according to Defra
data. In contrast, sheep meat production saw a significant decline,
falling 8% below 2023 levels. The rise in beef production is

BEEF

According to HMRC data, the UK exported nearly 56,000 tonnes
of fresh&frozen beef in the first six months of 2024, marking an
11% increase year-on-year. The total value of these exports grew
by 9%, reaching £265.6 million. This increase in export volume was
largely driven by notable growth in shipments to the Netherlands,
Hong Kong, and Canada. Ireland remained the primary destination
for UK beef exports, though it imported 4% less beef than in 2023,
with volumes totalling 17,180 tonnes. With beef production 2%
higher year-on-year, it’s likely that there has been no shortage in
supply to meet export demands.

SHEEP MEAT

During the first six months of 2024, the UK exported 37,400
tonnes of fresh&frozen sheep meat, representing an 8% decline
compared to the same period in 2023. Despite this drop in volume,
the total value of these exports rose by 9%, reaching £293.7 million.
This increase in value reflects strong farmgate prices across the
UK, even as domestic production saw significant declines. Both
EU and non-EU exports were down year-on-year, with Ireland
and Germany showing the largest decreases. Notably, 95% of the
exported volume was destined for EU markets. With UK sheep
meat supply typically increasing in the second half of the year,
there may be more product available for export later in 2024.

The total volume of fresh&frozen pork exported from the UK
during the first six months of 2024 fell by 4% year-on-year to
61,500 tonnes. The value of these exports also declined, dropping
7% to £130.4 million. This decrease occurred despite Defra data
showing a 1% increase in domestic pigmeat production during the
same period.

attributed to a 2% increase in total throughput, while the number
of processed sheep and lambs dropped by 10% compared to the
first half of 2023. These shifts in domestic production directly
impact the availability of meat for export.

UK imports of fresh&frozen beef also rose A

during this period, with volumes up 9% to 6,000 to
120,200 tonnes. The value of these imports
surged by nearly 13%, amounting to £681.6
million. Ireland, the main supplier, increased
its share of UK beef imports to 77%, up from 72% the previous
year. The volume of Irish beef imported grew by 16%, a trend
supported by Bord Bia’s report of plentiful cattle supply in Ireland,
which is reflected in the trade figures.
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In contrast, UK imports of fresh&frozen
sheep meat surged by almost 44% in the
first Ealf of 2025 totasllling 33 75404tonnes -
; ! ’ (Jan-Jun 2024)
an increase of 10,270 tonnes compared to
the previous year. This rise was driven by
imports from the Southern Hemisphere, particularly from New
Zealand (an additional 7,800 tonnes) and Australia (2,600 tonnes
more). As a result, NZ accounted for nearly 64% of the sheep meat
imported into the UK. The increase in imports can be attributed

to the lower price of lamb from the Southern Hemisphere, tight
domestic supply, and the impact of the new Free Trade Agreement.

In contrast, UK imports of fresh&frozen pork

rose by 2%involume, reaching 165,120 tonnes,

while the value of these imports increased by

4%. Both Ireland and Belgium contributed to

this rise, with Ireland exporting an additional

5,400 tonnes and Belgium 2,250 tonnes more than in the previous
year. Meanwhile, the Netherlands saw a decrease, exporting nearly
4,000 tonnes less to the UK compared to 2023.

What does this mean for industry?
Domestic beef supplies are expected

to remain stable throughout the rest of
2024. With tighter beef supplies reported

across the EU, there is optimism that
some countries may increase their import
demand. For sheep exports, there is
potential for a recovery later in the year,
provided domestic supply improves.
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CATTLE

Prices — week ending 21** September

The average deadweight prices in England and Wales for steers
stood at 502.8p/kg. This was:

« +1.7p on the previous week,

« 29.2p above year-earlier levels.

The deadweight prices for other cattle categories were as follows -
« Heifers: 499.0p/kg (+1.6p on the week),

« Young bulls: 491.5p/kg (-1.0p on the week), and

« Cull cows: 354.9p/kg (-1.2p on the week).

Throughput - August 2024

« Total cattle throughput at UK abattoirs = 221,600 head — up 1% on
the year.

« Total prime cattle throughput = 165,700 head — up 2% on the year.

> steers +1%, heifers +3%, and young bulls -1%

« Average prime cattle carcase weights = 344.2kg (+3.5kg on the
year).

« Adult cattle throughput = 49,600 head — up 0.3% on the year.
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SHEEP

Prices — week ending 21** September

The deadweight lamb price in GB averaged 641.1p/kg. This was:
« -1.8p on the previous week

Numbers coming forward reached 41,300 head. This was:

« +0.4% on the previous week, and

» -10% compared with year-earlier levels.

Note: Due to change in methodology of GB deadweight survey (from
25/11/2023) we recommend caution when making historical comparisons.

Throughput - August 2024

« Total sheep throughput at UK abattoirs = 1.1 million head — down
9% on the year.

» Lamb throughput = 929,500 head — down 9% on the year.

» Average lamb carcase weights = 19.7kg (+0.1kg on the year).

« Cull ewe and ram throughput = 128,300 head — down 14% on
the year.

73,000 tonnes
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Deadweight Average (p/kg)

GB average deadweight SQQ lamb price
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PIGS

Prices — week ending 14" September

The EU-spec All Pig Price (APP) in GB stood at 211.9p/kg. This was:

« -0.3p on the previous week,

« -11.1p compared with year-earlier levels,

« 30.5p higher than the 5-year average (2018-22 average: 181.4p/kg).

Throughput - August 2024

« Total pig throughput at UK abattoirs = 888,600 head — down 1%
on the year.

« Clean pig throughput = 872,000 head — down 1% on the year.

« Average clean pig carcase weights = 89.4kg (+0.1kg on the year)

« Sow and boar throughput = 16,500 head — down 6% on the year.
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